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cate of ingorporation. () require as a condition to the occupancy .or leasing
of any unit in &he project the payment to or 'depositv with tne corporatlon,

or any person ot persons, of any amount other than the payment of thg Lirst
month's rent plus a security deposit in an amount not in excess of onc

month's rent to guarantee the performance of the covenants of the lease.

SEVENTH: (a) The happening of any of the following events shell
constitute a default within the meaning ofi that word as used in tnis cer-
tificate: (1) the failure of the corporation to have dismissed within
thirty days after commencement, any receivership, bankruptey or otner form
of liguidation instituted by or againsi the corporation; (2) the failure of
the corporatlion to pay the principal, interest, or any other payment due on
any note, bond, or other obligation executed by it, as called for oy the
terms of sucni instrument; (3) the failure of the corporation to escablish
and maintain the reserve fund for replacements provided for in Article Fifth
Section (d) herecf or the use of such fund except as permitted in saild
section; (4) the failure of the corporation, continuing for a pericd of
rifteen days, to perform any of the covenants, conditions or provisions re-
gquired by it to be performed by this certificate, the 3y-laws ol the ccerpora-
tion, the Mortgage, or any contract to which the corporztion and the
Commissioner shall ne parties, or fail to carry ouft In full the vermsz cf
any agreement whereby the loan covered by the insured mortgoje iz to Do
advanced or the project is te be conscructed and operated.

(b) In the event the mortgagor is in default under the ternmz of
this certificate of incorporation or has falled to pev Cora Lhie covenants
required by it to be performed under the terms of this certificate or by
sny Wortcase insured by the fommissioner, the Commissione: may regulc the
corporaiion to furnish at the expense of the corporution a complets auait
of its books of account duly certified by a certified sublic accountant,

{¢) Upon any default by the corvoration, Liwe preslident or the
secretary, or either of them, as may be resuired by law, shell, at the re-
guest in writing of the holders of record of a majerity of shares of the
preferred stock, addressed to him a5t the office of tne corporablion herein-
sbove desisnated and stating the purposse of the meeting, fortnwith call a
special mzeting to take place within ten days after such call, of ine pre-
ferred stockholders for the purpose of tne removal cof existing directors
and the election of new directors. If such officers shall fail to issus
a call for such meeting within thrsc days after ths receipt of such reguceat,
tnen the holders of a majority of the shares of the prefe rcd stock may ao
so by giving notlce as provided by law, or, 1if not =0 provided, tben Dy
~iving ten days! notice of the time, place and object of tne meetin: by
advertisement inserted in any newspaper suplisned in the county or cl:iy wn
which the principal office of the corporation is situated, .nén siicn de-
fault shall have been cured, the presidenc or cthe sscrelary, or givamr of
Jhem, as may be requlired by law, shall, at the written rejuszst of ooe _
holders oo & majority of the outsctandlng caares of’ the comicn s?ock of the
corporatlion, call in tae manner provided oy law, a speclal nasling of the
common stoclkholders of the corporation at whicn the tThon g..isting direc?ors
mey be removed and new directors slected in the usual manns-, Such officer
shall rive notice as provided oy law, or, if not sc proviisd, ne shall ~lve
ten days' netice of the time, vlace and object ol cuca s22blin~ as acove
provided.

JIGHYH: The followin; provisions are herely wdopisd el Wi
cenduct cf the affairs of ths corpordcion and in re alavic o fae pOWETs
0® .ne ccrporatlon, iag airecters snd sucCuiolic rs:




